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matter of certain commercial treaties which were
about to be renewed.1

The last federal vote that we must notice is that
of the 6th of December 1891. The question was the
purchase of the stock of the Central Railway by the
Confederation. Although the principle of national-
isation of railways had many supporters among men
of all parties, the resolution to purchase the Swiss
Central was rejected by an enormous majority.

The opposition appealed to the referendum for two
reasons, the one political, the other financial. The
purchase, they said, would result in the increase of
federal bureaucracy; it would strengthen the central
power, by placing under its orders a whole legion of
public servants. Financially they would, moreover,
do a bad stroke of business; for the Berlin Jews, ex-
pecting a large profit, had bought up the shares of
the Central some months before. They were quite
ready to sell them now at prices thoroughly favour-
able to themselves. The people showed great sense in
not accepting the purchase under these conditions.2

1  The signatures of the referendum, were collected chiefly in
Geneva.    A cheap-food league (Ligue contre la rencMrissement de la vie)
was even formed in the town.    As the centre of a district divided
by the frontier, Geneva needs more than any other canton the
power of free exchange with neighbouring states.   In fighting for
the freedom of export it was fighting for its economic existence.

2  M.  Welti, the President  of the Confederation, resigned on
account of the vote of December 6.   As head of the Railway Depart-
ment, he had been very prominent in the purchase question.   He
had defended the plan not only before the Federal Assembly, but
also at public meetings held in the different towns.   His resign^-
tion, which he could not be persuaded to withdraw, was naturally
deeply regretted by all parties.    It is necessary to notice it here,
because the decision of M. Welti has created a very important
precedent.    No federal councillor up to this time ever dreamt of